them be accepted, prior to the time the Official Statement is delivered in final form. Under no circumstances shall this Preliminary Official Statement constitute an offer to
sell or the solicitation of an offer to buy, nor shall there be any sale of, these securities in any jurisdiction in which such offer, solicitation or sale would be unlawful.

This Preliminary Official Statement and the information contained herein are subject to completion or amendment. These securities may not be sold, nor may offers to buy

PRELIMINARY OFFICIAL STATEMENT DATED APRIL 18, 2019
NEW ISSUE - BOOK ENTRY ONLY RATING: Moody’s: “Aa2”
(See “RATING” herein.)

In the opinion of Dannis Woliver Kelley, Bond Counsel to the District, under existing law, interest on the Bonds is exempt
from personal income taxes of the State of California, and, assuming continuing compliance after the date of initial delivery of the
Bonds with certain covenants contained in the Resolution authorizing the Bonds and subject to the matters set forth under “TAX
MATTERS” herein, interest on the Bonds for federal income tax purposes under existing statutes, regulations, published rulings,
and court decisions will be excludable from the gross income of the owners thereof pursuant to section 103 of the Internal Revenue
Code of 1986, as amended to the date of initial delivery of the Bonds, and will not be included in computing the alternative minimum
taxable income of the owners thereof. See "TAX MATTERS” herein.
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No dealer, broker, salesperson or other person has been authorized by the Alta Loma School
District (the “District”) to provide any information or to make any representations other than as contained
herein and, if given or made, such other information or representation must not be relied upon as having
been authorized by the District. This Official Statement does not constitute an offer to sell, the
solicitation of an offer to buy, nor shall there be any sale of the Bonds by a person in any jurisdiction in
which it is unlawful for such person to make such an offer, solicitation or sale.

This Official Statement is not to be construed as a contract with the purchasers of the Bonds.
Statements contained in this Official Statement which involve estimates, forecasts or matters of opinion,
whether or not expressly described herein, are intended solely as such and are not to be construed as a
representation of facts.

The information and expressions of opinion herein are subject to change without notice and
neither delivery of this Official Statement nor any sale made hereunder shall, under any circumstances,
create any implication that there has been no change in the affairs of the District since the date hereof.
Although certain information set forth in this Official Statement has been provided by the County of San
Bernardino, the County of San Bernardino has not approved this Official Statement and is not responsible
for the accuracy or completeness of the statements contained in this Official Statement except for the
information set forth under the caption “THE SAN BERNARDINO COUNTY POOLED INVESTMENT
FUND.”

The Underwriter has provided the following sentence for inclusion in this Official Statement.
“The Underwriter has reviewed the information in this Official Statement in accordance with, and as part
of, its responsibilities to investors under the federal securities laws as applied to the facts and
circumstances of this transaction, but the Underwriter does not guarantee the accuracy or completeness of
such information.”

In connection with this offering, the Underwriter may over-allot or effect transactions
which stabilize or maintain the market price of the Bonds offered hereby at levels above those that
might otherwise prevail in the open market. Such stabilizing, if commenced, may be discontinued
at any time. The Underwriter may offer and sell the Bonds to certain securities dealers,
institutional investors, banks or others at prices lower or higher than the public offering prices
stated on the inside cover page hereof and said public offering prices may be changed from time to
time by the Underwriter.

The District maintains a website. However, the information presented there is not part of this
Official Statement and should not be relied upon in making an investment decision with respect to the
Bonds.

This Official Statement is submitted in connection with the sale of the Bonds referred to herein
and may not be reproduced or used, in whole or in part, for any other purpose.
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ALTA LOMA SCHOOL DISTRICT
(San Bernardino County, California)
General Obligation Bonds,
2016 Election, 2019 Series B

INTRODUCTION

This Introduction is not a summary of this Official Statement. It is only a brief description of and
guide to, and is qualified by, more complete and detailed information contained in the entire Official
Statement, including the cover page, inside cover and appendices hereto, and the documents summarized
or described herein. A full review should be made of the entire Official Statement. The offering of the
Bonds to potential investors is made only by means of the entire Official Statement.

The Alta Loma School District (the “District”) proposes to issue $18,000,000" aggregate principal
amount of its General Obligation Bonds, 2016 Election, 2019 Series B (the “Bonds”) under and pursuant
to a bond authorization (the “Authorization™) for the issuance and sale of not more than $58,000,000 of
general obligation bonds approved by 55% or more of the qualified voters of the District voting on the
proposition at a general election held on November 8, 2016 (the “Election™). The District previously
issued its $20,000,000 General Obligation Bonds, 2016 Election, 2017 Series A on May 23, 2017 under
the Authorization. Subsequent to the issuance of the Bonds, $20,000,000" aggregate principal amount of
general obligation bonds will remain for issuance pursuant to the Authorization.

Proceeds from the sale of the Bonds will be used to finance the acquisition, construction,
furnishing and equipping of District facilities and to pay certain costs of issuance associated therewith.
See “THE PROJECTS” herein.

Registration

Wells Fargo Bank, National Association will act as the initial registrar, transfer agent and paying
agent for the Bonds (the “Paying Agent”). As long as The Depository Trust Company, New York, New
York (“DTC”) is the registered owner of the Bonds and DTC’s book entry-method is used for the Bonds,
the Paying Agent will send any notice of redemption or other notices to owners only to DTC. See “THE
BONDS — Description of the Bonds” herein.

The District

The District, a school district of the State of California (the “State”), was established as an
elementary school district in 1885, and provides education for children from kindergarten through eighth
grade. The District operates eight elementary schools providing kindergarten through sixth grade
educational services, and two middle schools providing seventh and eighth grade educational services.
The District encompasses approximately 25 square miles in the northern portion of the City of Rancho
Cucamonga, a small portion of the City of Upland and unincorporated areas of the County of San
Bernardino (the “County”). The District is located in the western portion of the County, approximately 40
miles east of Los Angeles and 19 miles west of the City of San Bernardino.

The District’s budgeted average daily attendance (“ADA”) for fiscal year 2018-19 is 5,812
students and the District has a 2018-19 total assessed valuation of $7,041,983,252. The District’s audited

* Preliminary; subject to change.



financial statements for the fiscal year ended June 30, 2018 are attached hereto as APPENDIX B. For
further information concerning the District, see the caption “ALTA LOMA SCHOOL DISTRICT” herein

Sources of Payment for the Bonds

The Bonds are general obligations of the District payable solely from ad valorem property taxes.
The Board of Supervisors of the County is empowered and obligated to annually levy ad valorem
property taxes upon all property subject to taxation by the District, without limitation as to rate or amount
(except certain personal property which is taxable at limited rates), for the payment of principal and
interest on the Bonds when due. See “SECURITY FOR THE BONDS” and “TAX BASE FOR
REPAYMENT OF THE BONDS” herein.

Continuing Disclosure

The District has covenanted that it will comply with and carry out all of the provisions of the
Continuing Disclosure Agreement executed by the District in connection with the Bonds. See “THE
BONDS — Continuing Disclosure Agreement,” “CONTINUING DISCLOSURE” herein and APPENDIX
D — FORM OF CONTINUING DISCLOSURE AGREEMENT hereto.

Professionals Involved in the Offering

Dannis Woliver Kelley, San Diego, California, is acting as Bond Counsel and Disclosure Counsel
to the District with respect to the Bonds. Wells Fargo Bank, National Association, Minneapolis,
Minnesota is acting as registrar, transfer agent and paying agent for the Bonds. Zions Bancorporation,
National Association, Los Angeles, California is acting as costs of issuance custodian for the Bonds.
Fieldman, Rolapp & Associates, Inc., Irvine, California, is acting as Financial Advisor to the District in
connection with the issuance of the Bonds. Kutak Rock LLP, Denver, Colorado, is acting as counsel to
the Underwriter with respect to the Bonds. Dannis Woliver Kelley, Fieldman, Rolapp & Associates, Inc.,
Wells Fargo Bank, National Association and Zions Bancorporation, National Association will receive
compensation from the District contingent upon the sale and delivery of the Bonds. Kutak Rock LLP will
receive compensation from the Underwriter contingent upon the sale and delivery of the Bonds.

Forward Looking Statements

Certain statements included or incorporated by reference in this Official Statement constitute
“forward-looking statements” within the meaning of the United States Private Securities Litigation
Reform Act of 1995, Section 21E of the United States Securities Exchange Act of 1934, as amended, and
Section 27A of the United States Securities Act of 1933, as amended. Such statements are generally
identifiable by the terminology used such as “plan,” “expect,” “estimate,” “project,” “budget” or other
similar words. Such forward-looking statements include, but are not limited to, certain statements
contained in the information regarding the District herein. THE ACHIEVEMENT OF CERTAIN
RESULTS OR OTHER EXPECTATIONS CONTAINED IN SUCH FORWARD-LOOKING
STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER
FACTORS WHICH MAY CAUSE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS
DESCRIBED TO BE MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS,
PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-
LOOKING STATEMENTS. THE DISTRICT DOES NOT PLAN TO ISSUE ANY UPDATES OR
REVISIONS TO THE FORWARD-LOOKING STATEMENTS SET FORTH IN THIS OFFICIAL
STATEMENT.

LR INA3 99 ¢



Closing Date

The Bonds are offered when, as and if issued, subject to approval as to their legality by Bond
Counsel. It is anticipated that the Bonds in book-entry form will be available for delivery through the
facilities of DTC on or about May 9, 2019.

THE BONDS
Authority for Issuance

The Bonds are general obligations of the District. The Bonds are being issued by the District
under the provisions of Title 5, Division 2, Part 1, Chapter 3, Article 4.5 of the Government Code of the
State of California (the “Government Code”) (commencing with Section 53506) and pursuant to a
resolution of the Board of Trustees of the District adopted on April 17, 2019 (the “Resolution”).

Purpose of Issue

The net proceeds of the Bonds will be used to finance certain capital improvements for the
District as specified in the District bond proposition submitted at the Election, which includes replacing
or repairing deteriorating roofs, plumbing, electrical and air conditioning systems; improving access for
students and families with disabilities; improving school safety and security systems; updating and
modernizing classrooms to keep pace with educational technology and supporting student programs in
science, technology, English, arts, and math. See “THE PROJECTS” herein.

Description of the Bonds

The Bonds will be dated their date of delivery and will be issued only as fully registered bonds in
denominations of $5,000 principal amount or integral multiples thereof.

The Bonds will be issued in fully registered form and, when issued, will be registered in the name
of Cede & Co., as registered owner and nominee of The Depository Trust Company, New York, New
York (“DTC”). DTC will act as securities depository for the Bonds. So long as Cede & Co. is the
registered owner of the Bonds, as nominee of DTC, references herein to the Owners or registered owners
shall mean Cede & Co. as aforesaid, and shall not mean the Beneficial Owners (as defined herein) of the
Bonds.

Book-Entry Only System

The Bonds will be issued under a book-entry system, evidencing ownership of the Bonds in
denominations of $5,000 Principal Amount or integral multiples thereof, with no physical distribution of
Bonds made to the public. DTC will act as depository for the Bonds, which will be immobilized in their
custody. The Bonds will be registered in the name of Cede & Co., as nominee for DTC. For further
information regarding DTC and the book entry system, see APPENDIX F hereto.

So long as Cede & Cao. is the registered owner of the Bonds, principal of and interest or premium,
if any, on the Bonds are payable by wire transfer or New York Clearing House or by wire transfer of
same day funds by Wells Fargo Bank, National Association, as Paying Agent, to Cede & Co., as nominee
for DTC. DTC is obligated, in turn, to remit such amounts to the DTC Participants (as defined herein) for
subsequent disbursement to the Beneficial Owners. See APPENDIX F — BOOK-ENTRY ONLY
SYSTEM herein.



Payment of the Bonds

Interest on the Bonds is payable commencing August 1, 2019, and semiannually thereafter on
February 1 and August 1 of each year (each, an “Interest Payment Date”). The Bonds shall be issued in
fully registered form, without coupons, in denominations of $5,000 or any integral multiple thereof.

Interest on each Bond shall accrue from its dated date at the interest rates applicable thereto as set
forth on the inside cover page hereof. Interest shall be computed using a year of 360 days comprised of
twelve 30-day months and shall be payable on each Interest Payment Date to the Owner thereof as of the
close of business on the fifteenth calendar day of the month next preceding an Interest Payment Date (the
“Record Date”). Interest will be payable from the Interest Payment Date next preceding the date of
registration thereof, unless (i) it is registered prior to the close of business on July 15, 2019, in which
event interest shall be payable from its Dated Date; provided, however, that if at the time of registration of
any Bond interest with respect thereto is in default, interest with respect thereto shall be payable from the
Interest Payment Date to which interest has previously been paid or made available for payment.
Payments of interest will be made on each Interest Payment Date by check or draft sent by first-class
mail, postage prepaid, to the Owner thereof on the Record Date, or by wire transfer to any Owner of
$1,000,000 or more of such Bonds, to the account specified by such Owner in a written request delivered
to the Paying Agent on or prior to the Record Date for such Interest Payment Date; provided, however,
that payments of defaulted interest shall be payable to the person in whose name such Bond is registered
at the close of business on a special record date fixed therefor by the Paying Agent which shall not be
more than 15 days and not less than ten days prior to the date of the proposed payment of defaulted
interest.

Redemption”

Optional Redemption. The Bonds maturing on or before August 1, 20 are not subject to
redemption prior to maturity. The Bonds maturing on or after August 1, 20 may be redeemed before
maturity at the option of the District, in whole or in part, from any source of available funds, on any date
on or after August 1, 20__ at a redemption price equal to the par amount to be redeemed, plus accrued
interest to the date of redemption, without premium.

Mandatory Redemption. The Bonds maturing on August 1, 20 are subject to redemption prior
to maturity from mandatory sinking fund payments on August 1 of each year, on and after August 1,
20, at a redemption price equal to the principal amount thereof as of the date set for such redemption,
without premium. The principal amount to be so redeemed and the dates therefore and the final payment
date is as indicated in the following table:

Mandatory Sinking Fund
Payment Date Principal Amount to
(August 1) be Redeemed

In the event that a portion of the Bonds maturing on August 1, 20__is optionally redeemed prior
to maturity, the remaining mandatory sinking fund payments shown above shall be reduced

* Preliminary; subject to change.



proportionately, or as otherwise directed by the District, in integral multiples of $5,000 principal amount
of such Bonds optionally redeemed.

Selection of Bonds for Redemption

If less than all of the Bonds shall be called for redemption, the particular Bonds or portions
thereof to be redeemed shall be called in such order as shall be directed by the District and, in lieu of such
direction, on a proportional basis. Within a maturity, the Paying Agent shall select the Bonds for
redemption as directed by the District, and, in lieu of such direction by lot; provided, however, that the
portion of any Bond to be redeemed shall be in the principal amount of five thousand dollars ($5,000) or
some integral multiple thereof and that, in selecting Bonds for redemption, the Paying Agent shall treat
each Bond as representing that number of Bonds which is obtained by dividing the principal amount of
such Bond by five thousand dollars ($5,000).

Notice of Redemption

When redemption is authorized, the Paying Agent, upon written instruction from the District
given at least 45 days prior to the date designated for such redemption, shall give notice of the redemption
of the Bonds at least 20 but not more than 45 days prior to the redemption date to the respective Owners
of Bonds designated for redemption by first class mail, postage prepaid. Such redemption notice shall
specify: (a) the Bonds or designated portions thereof (in the case of redemption of the Bonds in part but
not in whole) which are to be redeemed, (b) the date of redemption, (c) the place or places where the
redemption will be made, including the name and address of the Paying Agent, (d) the redemption price,
(e) the CUSIP numbers (if any) assigned to the Bonds to be redeemed, (f) the numbers of the Bonds to be
redeemed in whole or in part and, in the case of any Bond to be redeemed in part only, the principal
amount, as appropriate, of such Bond to be redeemed, and (g) the original issue date, interest rate and
stated maturity date of each Bond to be redeemed in whole or in part. Such redemption notice shall
further state that on the specified date there shall become due and payable upon each Bond or portion
thereof being redeemed the redemption price, together with the interest accrued to the redemption date in
the case of Bonds, and that from and after such date interest with respect thereto shall cease to accrue and
be payable.

Right to Rescind Notice of Redemption

The District may rescind any optional redemption and notice thereof for any reason on any date
prior to the date fixed for redemption by causing written notice of the rescission to be given to the owners
of the Bonds so called for redemption. Any optional redemption and notice thereof shall be rescinded if
for any reason on the date fixed for redemption moneys are not available in the Interest and Sinking Fund
or otherwise held in trust for such purpose in an amount sufficient to pay in full on said date the principal
of and interest and any premium due on the Bonds called for redemption. Notice of rescission of
redemption shall be given in the same manner in which notice of redemption was originally given. The
actual receipt by the owne